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Reko Dig Exploration and Discovery
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History of Reko Dig

1993 BHP Billiton JV with Government of Balochistan.
1994-98  Regiona Bleg sampling , 21,000 meters drilling,
Discovery of Reko Dig. US$7 million expenditure.

May 2000 Mincor Alliance with BHP Billiton to develop Reko Digin a

specialist vehicle.

Jun 2000 TCC created as specialist vehicle, initially 100%-owned by
Mincor Resources NL.

March 2001 TCC raises A$1.7m, completes 21 drill program at H4.

Oct 00-Pres Scoping study defines substantial |eachable copper resource at
H4. Export Processing Zone status granted by Government of

Pakistan. New Balochistan Mining Rules passed.
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Alluvium

1 Subaerial andesitic volcs
(Miocene-Recent)

Juzzak, Saindak, Amalaf Fm
(Paleocene-0Oligocene)

Sinjrani Volcanic (Cretaceous)
. Humai Limestone
Andesitic volcanics and sediments

. ) 0 50km
Chagai intrusives

(Cretaceous-Oligocene) Au ppb
’7- Si_l;ililtgramte

granodiorite e 3.7-819
yarttz diorite e 1.7T-3.7
iorite

monzonite e 1.1-17

monzodiorite . 0.9-11

- gabbro
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1 RekoDiq Porphyry Complex. |




Au - BCL
0-0.01 (5%)
0.01 - 0.1 (25%)
0.1 - 0.15 (50%)
0.15 - 0.3 (75%)
0.3 - 1.05 (90%)
1.05 - 3.2 (95%)
3.2 - 9.4 (98%)
9.4 - 19.6 (99%)
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rLJJQH lJ —30# Fooorr

Cu -80# |CP
. 0-19 (5%)
o 1928 (25%)
e 2838 (50%)
© 38 - 46 (75%)
© 46 - 60.4 (90%)
O 60.4-77 (95%)
O 77 - 119.1 (98%)

119.1 - 161.1 (99%)

@ > 161.1 ppm (>99%)

%, £DB1580 1/99
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North Koh Dalil
)

\_/

WESTERN Kohi Dalil
PORPHYRIES - SN

\_..a,
H13

Pharra Koh

LEGEND

Drill tested to Resource Status

‘ (O 1.7 drill holes (more drilling requirec

o Targets - drilling required




Potassic

Propylitic
> \ 12.0 Age date (Mya)
Y Ll - Sample location
.D;:MD : Cu m
& 3 b m . 1000 — 1999 ppm
ScC m% n“?; \Phyllic .A>2000 -

Ng néf, n >0.1 ppm
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Western Porphyry H

[ ] Feldspar-Quartz-Biotite Porphyry
|:| Contact Breccia
|:| Andesitic Volcanics

Porphyritic

[ ] Porphyritic andesite .
L] anpes)iltet Dyke t Andes' te
Drill hole
I—Drill hole trace
0.4% — Copper (%) envelope
0.40% Copper
Envelope
Contact
Breccias
Feldspar Quartz
Biotite Porphyry
(Tonalite)
Andesite-Dacite k
Volcanics ) L
[ |



Western Porphyry H

[ ] Feldspar-Quartz-Biotite Porphyry

[_] Contact Breccia H-49 / Fel dSpal’-Qual"[Z-

[ ] Andesitic Volcanics - B|Ot|te Porphyry

[ ] Porphyritic andesite : :

[ ] Andesite Dyke ‘~ / (Tonal |te)
T—Drill hole \\ T

[Prilt hole trace \ .04% Copper Envelope
0.4% — Copper (%) envelop

s N A

H-34 \
0.60% Copper / ,.\\\

Envelope High Grade Contact

Andesite-Dacite - “6’ S § e
Volcanics VN l\‘xy
O H-8 H-70 N .
) - 3
Q%/"\ / 0 200




\Western Porphyries— Hi14

Volcanics

/ +0.41 g/t Au

m@

0.53%:Cu
0.42/g/tAu

y [ r
A
! (

1.06% Cu
0.79 g/t Au

B,/

0.2 g/t
78m f

SRS AP

07 /A %

54m
" 4%’/%

RD32

(Projected)

Lithology

Contact (Igneous) Breccia

+ | Feldspar - Hornblende
Biotite Porphyries

I:I Andesitic Volcanics
I:I Late / Intermineral FQB

— = Fault

B .- 05%Cy
[ >=0.6% Cu
[ 1 5=05%Cu

100 m




1 Ground Magnetics

Bukit
45870

Pashir 45575

45408

' : 45281
Western , L4 1 o0l

Porphyri _, 45137
0 p y s 45082

45035
44997
44964
44934
44903
44875
44846
44813
44774
44735
44678
Pharra 44571

Koh

Intensity
(NT)

Drill hole ©




Resources and Targets

l Drill tested to Resource status

N
H3’ Target Number _
Bukit Pashir -~ 1-7 drill holes each (more work required)

New targets - not yet drill tested
Western camp O
Porphyries < i

33 Drill Holes ) i
North Kohi-Dalil

1 Drill Hole 1 Drill Hole possible second supergene resource

Inferred Resource 0
729Mt @ 0.6% Cu
and 0.4g/t Au

at 0.5% Cu cut-off H4 (Supergene) 4 Drill Holes _ _
46 Drill Holes Kohi-Dalil Sam Koh

1 Drill Hole
7 Drill Holes ﬁ @ 3 Drill Holes . H H
Parrah Ko

0 1 km 2 Drill

— ol 1 Dr|II

Hole 5 Drill Holes
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Chalcocite Hematite Cap




=4 Geology and Driiliing

Indicated Resource Boundatry
Drillhole

Extent of Phyllic Alteration
Structure/Fault

*  PFlanned Drillhole

l

200 metres

93 Mt @ 0.73% Cu
| ndicated

Andesitic
ol Zolcanics

[ | Andesitic Volcanics

/‘ Feldspar Qtz Porphyry
[ 1Qtz Feldspar Porphyry



H4 — L ong Section

L eached Cap 30m

HI

Chalcocite Blanket 30-50m

| % i
900 1M T TD420m

T0 150m -_ TD 140m ._Fi.-Dmg-m

TO2Hm

Andesitic Volcanics

. >0.99% Cu

Feldspar Qtz Porphyry | 0.7-0.99% Cu

Qtz Feldspar Porphyry 0.5-0.69% Cu

Leached Cap . 0.3 - 0.49% Cu
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H4 — Scoping Study

Jlndicated Resource: 94mt @ 0.73% Cu, cut-off 0.3%
Cu

LLIProbable Reserve: 78mt @ 0.7% Cu, cut-off 0.3% Cu

LLISX-EW bacterial heap leach operation:

~#'5-8 Mt ore pafor 40,000 t copper metal pa

ZStripratioLOM —1.2:1 Recovery 87%

# Cash cost of production —45-48c per pound copper

#NPV (309, = USE73 million Initial Capex = $120M

< Internal Rate of Return = 21% (ungeared)

~ Average annual after tax cashflow (ungeared) = US$30 million
~ Copper price assumption: 85c per pound, LOM







The Reko Diqg Project

Western porphyriesinferred mineral resource
<730 million tonnes at 0.6% copper and 0.4g/t gold
< 4.6 million tonnes copper metal

#9.3 million ounces gold
#2In situ value: $9.8 billion

H4 project probable mining reserve

<78 million tonnes at 0.7% copper
#550,000 tonnes copper
< In situ value: $820 million




Target High Grade WP

Deposit

Resource

Copper
Equivalent

High Grade

Copper
Equivalent

Alumbrera
("97)

694 Mt
0.51% Cu
0.66 g/t Au

0.84% Cu

118 Mt
0.64% Cu
0.92 g/t Au

1.10% Cu

Bau Hijau
('99)

907 Mt
0.53% Cu
0.34 g/t Au

0.70% Cu

334 Mt
0.80% Cu
0.69 g/t Au

1.14% Cu

Sar
Cheshmeh
('80)

1250 Mt
0.60% Cu
0.27 g/t Au

0.73% Cu

430 Mt
1.13% Cu
0.27 g/t Au

1.26% Cu

Reko Diq
(WP)

729 Mt
0.64% Cu
0.40 g/t Au

0.83% Cu

200 Mt
0.90% Cu
0.60 g/t Au

1.20% Cu







